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Background information

The EU Peers initiative aims to significantly‘increase the residential energy renovation rate by
strengthening and upscaling the Integrated Home Renovation Services (IHRS) movement. o
achieve this, EU Peers is establishing an inclusive European Community of Practice for IHRS
providers such as One-Stop-Shops (OSS) and supporters. As a starting point, seven
Community platforms will be established to represent the fundamental structure of the EU
Peers Community. Exchanging, learning and collaborating to solve common challenges is at
the heart of the numerous Community activities.

The project EU Peers receives co-funding from the European Union’s LIFE Programme under
Grant Agreement No. 3875032 and runs from September 2023 ‘to August 2026. The
Community shall be continuedibeyond the duration of the project.
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Context

* Milin & Bullier, 2021: Out of all IHRS initiatives assessed by
Milin & Bullier, none had reached market maturity and are
not self-sustaining

* Pardalis et al., 2022: Financing of the IHRS model is still the
main barrier to its expansion

* Bianco et al., 2022: Attracting private financing is crucial for
decarbonising the building sector

» Article 15(a) of EPBD recast
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Objective

* Map and evaluate the existing financial
instruments based on their ability to scale up the
operations of IHRS

e Create a complex indicator for the quantitative
comparison of financial instruments

e Perform a preliminary assessment of 8 financial
instruments
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Methodology ()

Table 1, The list of indicators

Necessity of upfront capital (%)

Share of private financing (%)

Eligible entity

Liability for guarantees for energy savings

Additional benefits for vulnerable social groups

Scalability and replicability

Repayment channel

Pressure on public financing (%)

From 0% to 100%
From 0% to 100%

From individual homeowners to IHRS

From no energy savings guarantees
to energy savings guarantees with
liability
From no benefits to financial benefits
From individual building level to
district level

A list of most common financial
instruments

From 0% to 100%

Bertoldi et al., 2021

Biere-Arenas et al., 2021
Bianco et al., 2022

Conforto et al., 2022

Economidou et al., 2019

Lakatos et al., 2019

Rose et al., 2021

Bertoldi et al., 2021
Bertoldi et al., 2020

European Commission, 2019
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Indicators:

N
1. Necessity of upfront capital
Share of private financing

Eligibility

W N

Liability for energy savings
guarantees

5. Additional benefits for
vulnerable population

6. Scalability and replicability

7. Repayment channel

8. Pressure on public financing
P

Multi-Criteria
Decision Analysis

7 expert

surveys \

Analytical
Hierarchy Process

Methodology (Il)

OSS-suitability
index

l

Assessment of 8
financial instruments
based on the results
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Methodology (lil)

Table 2, The list of financial instruments used for analysis

Financial instrument m Type of financial instrument

Nationaal Warmtefonds (NWF)

Latvian Building Energy Efficiency Facility (LABEEF)
Investor Confidence Project (ICP)
Renesco
ALTUM
Green District Retrofit (GVR)
Third-party financing (Serafin)

EPC+

The Netherlands
Latvia
N/A
Latvia
Latvia
The Netherlands
France

Poland

National
National
International
National
National
Regional
National

National

Loan
EPC forfaiting
EPC
EPC
Grants
Grants
Loan

EPC forfaiting
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7.22

6.45

5.92

5.40 5.56

4.64

Renesco LABEEF ICP EPC+ ALTUM GVR

Financial instrument

6.13

Serafin

Figure 1, The OSS suitability index score for eight financial instruments

Results (1)

The OSS-suitability index values range
from 4.64 to 7.64 out of 10.0

The instruments with the highest score
are Nationaal Warmtefonds (NWF) and
Green District Retrofit (GVR)

The lowest results received ALTUM

The categories in which both NWF and

GVR performed the best are additional

benefits for vulnerable populations and
scalability and replication
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Figure 2, The OSS suitability index score and market maturity

Results (ll)

e The OSS-suitability index was plotted together
with the market maturity of financial instruments

* More traditional financing approaches received
both the highest and lowest score values

* More innovative renovation financing approaches
received more similar scores
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Conclusions

e Adoption and improvements of more traditional financing
models for building renovation are more suitable for the
current operation of IHRS

e More traditional financing models are better suited to
address vulnerable social groups and the scalability of
renovation activities

e Even though attracting more private financing was
considered a positive indicator, the instruments with the
highest proportion of private financing were not able to
obtain high scores in other categories
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Conclusions

* The amplitude of scores increases when the OSS-

suitability index scores are mapped with market
maturity levels.

e Geographical pattern in the preliminary assessment
was observed. Assessment of more financial
instruments is required for further analysis
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Would you like to contribute
to our assessment?

Answer a couple of questions
about the financial
instruments for building
renovation!

Scan the code!
PEn
.|.-_-l .._r r

-|l||:
.-l. '-.

I'l.
Ofs

Or go to ej.uz/financing
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SAVE THE DATE!

15t Summit of the European Community
for Integrated Home Renovation Services

MEET | INSPIRE CELEBRATE

11JUNE2024 § |
BRUSSELS

eu-peers.eu
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THANK YOU!

Kirils Goncarovs,
kirils.eoncarovs@ekubirojs.lv

eu-peers.eu



mailto:kirils.goncarovs@ekubirojs.lv

¢ EU PEERS Resources

o
‘. B

O
Bertoldi, P., Boza-Kiss, B., Della Valle, N., & Economidou, M. (2021). The role of one-stop shops in energy renovation - A comparative analysis of OSSs cases in Europe. Energy and

Buildings, 250, 111273.

Bertoldi, P., Economidou, M., Palermo, V., Boza-Kiss, B., & Todeschi, V. (2020). How to finance energy renovation of residential buildings: Review of current and emerging financing
instruments in the EU. In WIREs Energy and Environment (Vol. 10, Issue 1). Wiley.

Bianco, V., Sonvilla, P. M., Reed, P. G., & Prado, A. V. (2022). Business models for supporting energy renovation in residential buildings. The case of the on-bill programs. Energy
Reports, 8, 2496-2507.

Biere-Arenas, R., Spairani-Berrio, S., Spairani-Berrio, Y., & Marmolejo-Duarte, C. (2021). One-stop-shops for energy renovation of dwellings in Europe—Approach to the factors that
determine success and future lines of action. Sustainability, 13(22), 12729

Conforto, G., & Hummel, M. (2022.) Financing energy efficiency in buildings: an overview of current and upcoming European funding programmes.
Economidou, M., Todeschi, V., & Bertoldi, P. (2019). Accelerating energy renovation investments in buildings. Publications Office of the European Union: Luxembourg.

European Commission, 2019, Communication from the Commission to the European Parliament, the European Council, the Council, the European Economic and Social Committee,
and the Committee of the Regions, A Renovation Wave for Europe - greening our buildings, creating jobs, improving lives (COM/2020/662 final), Brussels, Belgium.

Lakatos, E., & Arsenopoulos, A. (2019). Investigating EU financial instruments to tackle energy poverty in households: A SWOT analysis. Energy Sources, Part B: Economics, Planning,
and Policy, 14(6), 235-253.

Milin, C., & Bullier, A. (2021). Towards large-scale roll out of “integrated home renovation services” in Europe. Eceee 2021 Summer Study—A New Reality.

Pardalis, G., Mahapatra, K., & Mainali, B. (2022). Comparing public-and private-driven one-stop-shops for energy renovations of residential buildings in Europe. Journal of Cleaner
Production, 365, 132683.

Rose, J., Thomsen, K. E., Domingo-Irigoyen, S., Bolliger, R., Venus, D., Konstantinou, T,, ... & Hidalgo-Betanzos, J. M. (2021). Building renovation at district level-Lessons learned from
international case studies. Sustainable Cities and Society, 72, 103037.



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15

